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Delphi’s long and painful stay ’ ]
in bankruptcy court ended Tues-
day — after many false starts and
four years of court-supervised
restructuring.

The new, privately held Delphi
Holdings  LLP
gets a fresh start
as a smaller auto
parts supplier —
shedding un-
profitable busi-

nesses — with
less debt and
lower labor
costs.

The closing,
completed at a
law office in New
York late Tues-
day, was a com-
plex series of
transactions in-

volving the
;4 transfer of assets
Miller around the

world. The stage

was set July 30, when a bankrupt-

cy judge approved the sale of the

bulk of the company to its lenders
and a chunk to General Motors.

Troy-based Delphi spent the

%
"‘Q .
last two months winning regula-

tory approvals around the world : v/ F\
for the deal. |

But the supplier faces a diffi-
cult road in the weak U.S. auto
market. Its new owners, its bank-

ruptey lenders. must now guide Robin Buckson / The Detroit News
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HAVE ANOTHER LOOK AT SUNDAY'S SAVINGS.
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